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&KHUV PHPEUHYV

&HWWH DQQ«H D « W« SDUWLFXOLa2UHPHQW IR
TXL D QRWDPPHQW G«FLG« G DFFHQWXHU VH
SOXV MHXQHV DILQ GH OHV VHQVLELOLVHU ¢
ERQQHYV KDELWXGHV ILQDQFL2UHYVY OH SOXYV \

& HVW XQH S«ULRGH HQ SOHLQ FURLVVDQFH
QRXV DYRQV PLV HQ XYUH SOXVLHXUV UHER
SODQ VWUDW«JLTXH SRXU V DVVXUHU
WRXV QRV REMHFWLIV HW GH SRXUVXLYUH C

(QWUH DXWUHV U«DOLVDWLRQV QRWUH GHUQLHU VRQGDJH U«DO
OXPL2UH OHV «FDUWV PDUTX«V HQWUH OHV JHQUHV TXDQW DX[ SU
HQYHUV OD JHVWLRQ GHV ILQDQFHVY SHUVRQQHOOHY DLQVL TX DX

1RWUH FROODERUDWLRQ DYHF OH 6HFU«WDULDW ¢ OD FRQGLWLRC
wuDYDLO GH VHQVLELOLVDWLRQ HW G RXYULU OH GLDORJXH GDQ\
1RXV GLULIJHRQV DXVVL QRV HIIRUWY YHUV OHV MHXQHYV DILQ TX L
KDELWXGHY DYHF OD JHVWLRQ GH OHXU DUJHQW PDLV «JDOHPHQ'
TXDQW ¢ OHXUV GURLWY VXU OH PDUFK« GX WUDYDLO JU=sFH ¢ XQ

TRXW FHFL VDQV RXEOLHU OHV WUDYDLOOHXUV «"WDEOLV OHV SU
GH QRV QRPEUHX[ JXLGHV RXWLOV HW FKURQLTXHV VXU OH VLWH

(Q WHUPLQDQW ™M DLPHUDLYV VRXOLJQHU TXH OH WUDYDLO G «<GXF
VRXWLHQ LQG«IHFWLEOH GH VHV PHPEUHVY HW SDUWHQDLUHYV & H
SRXYRQV WRXV HQVHPEOH PLHX[ RXWLOOHU OHV 4X«E«FRLVHV H
OHXUV SURMHWY SHWLWYV HW JUDQGV
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KHHR QOGKI F

(Q «(GXF<SDUJQH DISXEW\ & RPISWHWV
QRXYHDX[ DUMUFORI® VLWH LQWHUQHW DILQ
SRSXODWLRQ VXU GLYHUV VXMHWYV OH FRX
FRWH GH FU«GLW OH EXGJHW OH &(/- OH &
GDQV OH FRXSOH

&H IXW XQH DQQ«H ELHQ UHPSOLH SRXU U«S
AX«E«FRLVHV HW GHV 4X«E«FRLV

&H VRQW SU2V BERQQ«QRWUH LQIROHWWUH
DERQQW¥XU QRV U«VHDX[ VRFLDX[ WRXWHV S







OH VDA >rudgs “Ol

/D FDPSDIDWVH ¢ <GXF<SDUJ
DYDLW SRXU REMHFWLI GH V
MHXQHYV ¢ O LPSRUWDQFH G|
G«P\WWLILHU DXSU2V G HX[ F
«O«PHQWV GHV ILOQDQFHV St

/ID FDPSDJQH SXEOLFLWDLUF
DFFRPSDJQ«H G XQ PLFURVL
UHJURXSDQW GHV DUWLFOH'
HW GHV SDUWHQDLUHV SRXL
FRQVHLOV VLPSOHV HW FRQ

&HWWH FDPSDJQH SXEOLFLWDLUH D «JDOHPHQW G
FROODERUDSURDODDYW P HY U«VHDX[ VRFLDX[ &H IX
SRXU «GXF<SDUJQH G DWWHUULU VXU —QVWDJUDP
VRQ SXEOLF FLEOH 8Q FRQFRXUV D DXVVL «W« PL
OHV MHXQHV ¢ FRQVXOWHU QRV RXWLOYV

5 «\VXQODW

. N LPSUHVVLRQV HW N YXHV VXU
O HQVHPEOH GHV WURLYV SODWHIRUPHYV
VRFLDOHYV

. 0 LPSUHVVLRQV WRWDOHV HW N
FOLFV OHWD /LQNHG-Q HW
SURJUDPPDWLTXH

e '"HV PLOOLHUV GH QRXYHDX[ DERQQ«V ¢
QRWUH LQIROHWWUH SDVVDQW GH N
DERQQ«V ¢ N HQ TXHOTXHV PRLV






&DPSDJQH GH VHQVLELOQVYDMNLIRQ«VXWHOHYYHQX ¢
HQWUH OHV KRPPHV HW OHW

/IHV FDPSDIMXW TX RQ VEH <GXFOSDUJQH FRQWULEXF
VHQVLELOLVHU OHV 4X«E«FRLVHV HW 4X«E«FRLV LC
UHWUDLWH HQWUH OHV KRPPHYVY HW OHV IHPPHYV

/| REMHFWLI HVW G DLGHU ¢ EULVHU FHUWDLQV WD
FRQFHUQH O DUJHQW HW OHV ILQDQFHV SRXU «Yl
FROQWULEXDQW DX[ LQ«JDOLW«V






$YHF OD SOXV JUDQGH «WXGH GX JHQUH DX 4X«EH
VRXKDLWH FRPSUHQGUH OHYV U«DOLW«V ILQDQFLHL
PLHX[ OHV DFFRPSDJQHU

&H VRQGDJH DXSU2V GH PLOOLHUV GH U«SRQGDQW
XQ SRUWUDLW GHV FRPSRUWHPHQWY G«ILV HW DV
G «SDUJQH SHUPHWWDQW DLQVL DX[ LOQVWLWXWLF
RUJDQLVPHY G «GXFDWLRQ ILQDQFL2UH HW DX[ G«
PLHX[ DGDSWHU OHXUV VHUYLFHV HW SROLWLTXHV
SRSXODWLRQ






OIS XEER

&KH] <«GXF<SDUJQH QRXV FUR\RQV TX XQ MHXQ!
UDVVXU« DYHF XQ SODQ FODLU HW RXWLOO« S
ILQDQFHV IDLW SDUWLH G XQ WRXW SRXU IDYR
HW XQ SDUFRXUV SURIHVVLRQQHO SRVLWLI

(Q FROODERUDWLRQ DYHF S8UEDQLD HW JUoFH L
&1(667 SDU VRQ 3URJUDPPH G DLGH ILQDQFLaUHl
VHQVLELOLVDWLRQ HW OD IRUPDWLRQ HQ PDWI
DYRQV G«YHORSS« GX FRQWHQX SRXU VRXWHQ
VXU OH PDUFK« GX WUDYDLO

[ HV RXVIY

8QH IRXOH G DUWLFOHV <GXF<SDUJQH H[SORUD
WDORQ GH FKaTXH OH 5((5 FROOHFWLI OD Q«J
SUHPLHU EXGJHW

8Q DUWLFOH HQULFKL VLJQ« S8UEDQLD SRXU HJS
GRLW VDYRLU HQ G«EXWDQW XQ SUHPLHU HPSC
8QH FDSVXOH V\PSDWKLTXH DYHF GHV MHXQHYV
H[S«ULHQFHV GH WUDYDLO SRXU VDYRLU «YLWt!
RFFDVLRQ GH IDLUH FRQQD°WUH OHV VLWHV G
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AN NGB RH 23 oBfR

8Q ZHELQDLUH SRXU VDYRLU SURILWHU MXGLFLH
«W« GLIIXV« HQ MXLQ ~O V DJLVVDLW GH OD
FRQI«UHQFH HQ OLJQH WU?2V DSSU«FL«H GX SXEC

4XDQG GHPDQGHU YRV UHQWHYV JRXYHUQHPHQWI
RUGUH RQ UHWLUH VHV 5((5 &(/” SODFHPHQWYV
UHYHQXV VRQW PRGHVWHVY TXHOOHV VRQW OHYV

&H IXW O RFFDVLRQ GH U«SRQGUH ¢ WRXWHV OH
G«FDLVVHPHQW ¢ OD UHWUDLWH &HW «Y«QHPHOQ
IHPLHX[ &RFKHIIH GH OD FOLHQW2OH LQVWLWXW

/IHV SDQ«OLVWHY H[SHUWV GH OD GHX[L2PH «GLW
&RIRQGDWULFH %DFKDQG /DIOHXU *URXSH &RQ
G «<GXF<SDUJQH -HDQ )UDQORLV &KHYDULH $FW)
GH UHQWHY GX 4X«EHF S5HWUDLWH 4X«EHF &DUI
SULQFLSDOH 6WUDW«JLHV G DIIDLUHV FKH] "HVN
3DWULPRLQH
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/ID 3UHVVH
&RPPHOW LOQYHVWILU VRO UHPERXUVHPHQW G LPST

/URLY OHORQV ¢ WLUHU GH OD UHPRQW«H ERXUVL"

&RPPHOW VDYRLU VL XQ YIHX] WLWUH ERXUVLHU S

SDOQORQJHU O K\SRWK?TXH SRXU UHVSLUHU

$VVH] G DUIJHOW SRXU XQH UHWUDLWH ¢ DQV"

'HYUDLW RQ ILODQFHU VD UHWUDLWH DYHF VD PDL

3U-W _K\SRWK«FDLUH VXU FLQT DQV

IHOGUH VD PDLVRQ SRXU GHYHQLU ORFDWDLUH

SHEaWLU VRO «SDUJQH DSU2V DYRLU SHUGX

S((5 8Q FKHPLO SRXU SOXV GH OLEHUW« ILQDQFL®

ID G«SHOGDOQFH ILODOQFL2UH GHV IHPPHV ©D VXIIL'




9l PGPH?=0P

"-RXUQDO GH ORQWU«DO HW -RXUQDO GH 4X«EHF

(VW FEH TXH FHOD YDXW HQFRUH OD SHLQH GH WUD

FROVHLOV SRXU SURW«JHU YRV ILQDQFHV ¢ OD U

S((5 HW G«FDLVVHPHOW __OH JUDQG Q«JOLJ« GH OL

JLODQEHY SHUVRQOHOOHY OHV MHXQHYV 4X«E«FRL

KRPPHV

*UHQLHU DX[ QRXYHOOHYV

/D FROQYHUVIDMWIRR® IDXW TXHR® WHHSD QB «H

/IHV $IIDLUHV

JLODOQFHY SHUVRQOHOOHY OHV MHXOQHV 4X«E«FRIL

OHV KRPPHYV
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| $SFWXDOLW «

/HV MHXQHV IHPPHV SOXV SHVVLPLVWHY TXH OHV &
ILODQFHY SHUVRQQHOOHYV

)0

/D JIJXHUUH HO -UDQ IDLW ERQGLU OH SUL[ GH O HV
SRUWHIHXLOOH

$YDQWDJHV FD
/[HY MHXOQOHYV IHPPHY SOXV SHVVLPLVWHY VXU OHXU

&RQVHLOOHU FD
/HVY MHXQHYV IHPPHY VROW SOXV SUXGHQWHYV IDFH

-RXUQDO K
~_QYHVWLU GH PDQL2UH UHVSRQVDEOH HVW FH U«L




9l PGPH?=0P

&79 1HZV

<RXQJ 4XHEHF ZRPHQ PRUH SHVVLPLVWLE WKDQ PF
ILODQFHV

(Q %HDXFH

/HV MHXQHV IHPPHV SOXV SHVVLPLVWHY TXH OHV &
ILODQFHY SHUVRQQHOOHYV

/IH 4AXRWLGLHQ PDL «<FDUW GH UHYHQX ¢ OD |
IHPPHVY HW OHV KRPPHYV

(QWUHYXH DYHF /D 3UHVVH FDQDGLHQQH
4XE 5DGLR PDUV
=RQH «<FRQRPLH PDUV

5DGLR &)-0






<« GXK SDUQHD P DQGEDW / «JHUDI 1Q GH Wk DOVHUXQ VRQGDIH SRUAQNXU
GV KDEIVXXGHV G « SDUI QH HWMBHV SW<«RFFEXSDVRQV | LODOQFZ LHV GHV
4 X«E«FRLVaJ«VGH DQV

/ REMPA SUQASDOGX VRQGDUH «VBIVGH P HX[ FRP SUHQGLH BV
Gl «UHQPHV GH FRP SRUMP HQWHQWH BN KRP P HV HABNV IHP P RV

&HVRQGDIH/ «JHUD «W DDA GX DX NIQVIHU DXSU V GH
IHP P HVHW  KRP P HV -OQHW\BDV SRWWE®! GH FDBX®UXQH P DUH
GHUHXUVXUXQ « FKDOWIRQ Wk GXQ SDQHQ HE P DIV ¢ WAH

FRP SDUIDW @ P DUWH GHUHXUP D] IP DB SRXUXQ « FKDQWIRQ GH
WSROGDOW HWGH s HWH  IRVVXU

| HV GRQQ«<HV ROWW SRQG«<UHV SDUIHQUH aJH UJIRQ @QIXH

P DMLOH®! VFROUW HWD SUNMHORH GHQI DOWGDQV BI P «QDIHDILQ
G-WH UHSUMWHOW GX SWRILOGHV 4 X«E«FRIVBJ«VGH ¢ DQV



/ HVIHP P HV DQWASHQAGDYDQVIDI H GH GL | LFX@%V ¢ « SDU QHUHQ

/[ HVIHP P HV VRQWA] QUIEDWYHP HOWEAXV QRP ELHXWVHYV TXH BV

KRP P HV¢ QH SDV DYRIWGH EXGIHAHRWE DOWASHUGHV GLILEXQYV ¢
«SDUOQHUHQ

/[ HVIHP P HVVRQWEXV P «I LIDQVAV | DFH ¢ OXVKIVDVIRQ GH G$ HQ
[LODOFH ( QHIHWXQHIHP P HVXUHRQT QAT XH DYRIWG« M
XWD4< GHY RXWY G 1OW@I HORH DUA IHH@ SRXUREWQUGHY FROVHY
I LODOQHHY/ RX @<V ¢ XXSDUQH XOH SUIRSRUARQ SLHVTXH GHX[ |RLY

P RIQGHTXHHRH GNVKRP P HV






>SPMO@D| OGP

8Q PHUFL LQILQL ¢ QRV SDUWHQDLUHY GH UHQGUH
WUDYDLO G <GXF<SDUJQH



>SPMB@D| OGP



3U«VLGHQWH 6HFU«WDLUH WU«VRULHU

IDWKDOLH %DFKDQG $6% $-&% IBOQPR@P+RXOH &-0 30 )LQ

&RIRQGDWULFH %DFKDQG /DIOHXUH VWLIRXEPHDERGVEFH GRUWHIHXLC
GH SDWULPRLQH

$GP LOMADWAXLY

ODULDQQH $VVDI BRSKLH /HEUXQ

$VVRFL«H 5HWUDLWH HW «SDUJQHLGKFW GHFSUDINLIQIISDOH DX]|

1IRUPDQGLQ %HDXGU\ $VVXUDQFH LQGLYLGXHOOH H\
%HQHYD

S$QWRLQH %«GDUG

'LUHFWHXU SULQFLSDO GH O DVVLYWWRAHLI)H FDOWHQWN XGHIV

$XWRULW« GHV PDUFK«V ILQDQFLHMUMW¥VH SU«VLGHQWH 6WUDW«JL
%DQTXH 1DWLRQDOH

5LPD &KDDEDQ

'LUHFWULFH GX &HQWUH GH IRUP DAVDIERQ H® R@RROMLY X H

HW GX J)RQGV «WXGLDQW 'LUHFWHXU SULQFLSDO 6WUD

JRQGV GH VROLGDULW« )74 -* *HVWLRQ GH SDWULPRLQH

S3DVFDOH )DUH]
'LUHFWULFH U«JLRQDOH UHODWLRQV DYHF OD FOLHQW?2OH

6XQ /LIH " LHPRQ J « Qe LD®A

~VDEHOOH )UDGLQ
/JHDGHU VHUYLFHV FRQVHLOV *HVARXRY &MHHIDYE®UFARDGRVWH
'HVMDUGLQV 'LUHFWHXU J«Q«UDO

&KDQWDO /DPRXUHX[ &5+% 'LVWLOQENIRBRHWK /HPD\

JHOORZ -3%6 $ &KDUJ«H GH SURMHW &RPPXQ
3U«VLGHQWH GLUHFWULFH J«xQ«UDOH

&KDPEUH GH O DVVXUDQFH
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